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Directions ;

The following seven (7) items consist of two
statements, Statement | and Statement I1.
You are to examine these two statements

carefully and select the answers to these
items using the code given below :

Code :

fa) Both the statements are
individually true and State-
ment II is the correct
explanation of Statement |

f{b) Both the statements are
individually true but State-
ment Il is mot the correct
explanation of Statement |

fc) Statement | is true but
Statement Il is false

(d) Statement 1 is false but
Statement I is true

1. Statement [ :

The auditor gives absolute
assurance that material misstate-
ment in financial statements will
be detected.

Statement II :

The auditor’s opinion helps in
determination of the true and fair
view of the financial position and
operating result of the enterprise.

2. Statement | :

There is no specific auditing
standard for internal audit works,

Statement 11 :

Internal audit is an independent
and objective assurance and
consultancy activity designed to
add wvalue and improve an
organization’s operations.
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6.

Statement I :

‘u"criﬁcaﬁn_n of fixed assets consists
of examination of related records
and physical verification.

Statement 11 :

Physical verification of fixed assets
is the primary responsibility of the
management.

Statement [ :

Stefi has entered intoe an
irrevocable agreement to purchase
machinery from Baker & Co. for
Rs 3,00,000. Steffi has recognized
the machinery as an asset and the
corresponding liability in her books.

Statement [ :

Transfer of ownership and right to
the machinery has been bestowed
upon Steffi and as such she is
entitled to recognize it as an asset.

Statement [ :

Recurring transactions are those
transactions, benefits of which are
consumed within the accounting
year.

Statement II :

Recurring transactions are meant
for improving the earning capacity
of the business.

Statement [ :

Shares can be issued at a discount
by a company at any time if the
Articles so provide and a special
resolution to that effect is passed.

Statement II :

Usually shares are issued at
discount so as to ensure that the
issue is fully subscribed.
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7. Statement I :

In trading on equity, equity share-
holders may receive higher
dividend.

Statement II :

On debentures and preference
shares, only a fixed rate of interest
or dividend is paid.

8. Consider the following paragraph :

If the directors have power and
authority to bind the company, but
certain preliminaries are required to
be gone through on the part of the
company before that power can be
duly exercised, then the person
contracting with the directors is not
bound to see that all these
preliminaries have been observed.
He is entitled to presume that
directors are acting lawfully in what
they do.

The above paragraph refers to
fa) Constructive Notice

(b) Indoor Management

(e} Ultra vires

(d) Majority Rule

9. Consider the following statements

about Balance Sheet :

1. It is always prepared from the
point of view of the firm,
company or business, and not
from that of its owners.

2, The financial relationship of
the business to its owners is
shown in the amount of
capital, reserves and undis-
tributed profits.

3. It is always related to a period
of time.
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Which of the statements given
above is/are correct?

fa) 1 and 2 only
() 2 and 3 only
fc) 1 only

{d 1,2 and 3

10, Where income-tax laws allow deduc-

tion of only a part of an item of
expenditure, the disallowed amount
would result in

(a) timing difference

(b) internal difference
(¢} permanent difference
(d) legal difference

11. Until final settlement, the balance

due to a retiring partner is
transferred to

fa) retiring partner's  Capital
Account

(b} retiring partner’s Loan Account
fc) Cash Account
fd) Realization Account

12. A company, dealing with greeting

card business and in the process of
expanding its business beyond its
regular products, has issued the
statement, “The social expression
business®. This may be termed as
its

fa) objective
(b) strategy
fc) mission

(d}] programme
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13. The first auditor of a company can be
removed by the

fa) Board of Directors of the
company

fb) Members of the company in
the Annual General Meeting

fc) Promoters of the company

(d) National Company Law Tribunal

14. If Opening Stock is Rs 10,000; Net
Purchases Rs 70,000; Wages
Rs 2,500; Carriage Inwards Rs 500
and Closing Stock Rs 15,000, what
is the merchandising cost?

fa) Rs 65,000
(b) Rs 83,000
fc/ Rs 68,000
fd}] Rs 73,000

15. “Insurance premium accrued but not
paid"—this situation will lead to
fal increase in equity
fb) decrease in both equity and
assets

fc) decrease in equity and increase
in liabilities

fd} increase in cash flow

16. The objective of auditing is to see
whether the

1. financial statements  are
prepared within the framework
of recognized  accounting
policies

2. propriety of all transactions are
checked and evaluated

3. financial statements reflect a
true and fair view of actual
financial position

4. financial statements are

absolutely free from material
misstatement
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Select the correct answer using the
code given below :

Code :

fa) 1, 2 and 3

(b) 1 and 4

fe) 3 only

fd) 1 and 3 only

17. Match List-l1 with List-Il and select

the correct answer using the code
given below the Lists :

List-J List-11
(Table containing (Type of
Forms of M/A as Company)

per Section 14
of the Indian
Companies Act,

1956)

A. Table B 1. Company limited
by guarantee not
having share
capital

B. Table C 2. Company limited
by guarantee
having a share
capital

C. Table D 3. Unlimited liability
company

D. Table E 4. Company limited
by shares

Code :

fa) A C D

4 1 2 3
(b) A B [ D
4 2 1 3
fe) A B C D
2 1 3 4
fd) A B C D
2 3 1 4
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18. Match List-1 with List-1l and select
the correct answer using the code
given below the Lists ;

List-I List=[I
{Forecasting {Application)
Techniguej

A. Econometric 1. Predicting next
Models quarter’s sales

based on four years
of previous sales

data
B. Sales Force 2. Predicting change in
Composition car sales as a result
of changes in tax
laws
C. Time Series 3. Seeking factors
Analysis that will predict a

certain level of sales
D. Regression 4. Predicting next
Models year's sales of
industrial lasers

Code

faj A B C D
3 4 1 2

(b) A B C D
3 1 4 2

fe} A B - D
2 4 1 3

{d A B L & D
2 1 4 3

19. Which one of the following powers of
the Board of Directors of a public
company can be exercised by the
Board only with the consent of the
company in general meeting?

(a) To borrow money otherwise
than on debentures

(b) Extension of time for payment
of a debt due by a Director
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fc)

(d}

To make calls on shareholders
in respect of money unpaid on
their shares

To issue debentures

20. Which one of the following statements
is true?

(a)

(b)

(c)

(d)

Capital expenditure does not
affect the profitability of a
concern but revenue expendi-
ture does

Capital expenditure affects the
profitability of a concern directly
but revenue expenditure does
not

Capital expenditure affects
the profitability of a concern
indirectly but revenue expendi-
ture affects directly

Both capital expenditure and
revenue expenditure affect the
profitability of a concemn
directly

21. A steel fabrication firm receives an
income for service rendered by its
design engineer to a friendly party.
How should this be treated in the
Profit & Loss Account of the firm?

(a)

(b)

fe)

(d}

Should be shown as Sales
Income

Should be shown as
Miscellaneous Income

Should be shown as Non-
operating Income

Should not be shown as an
ncome
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22. A qualified report means a report

(a)
(b)

(c)

(d)

by a qualified auditor
specifying qualities of the
enterprises

wherein the auditor has stated

about the errors, irregularities
or frauds

containing effectiveness of
management policies

23. 'Teeming and lading’ implies

(@)

(b)

(c}
fd}

auditors, their assistants and
other persons in the audit team

concealment of cash collectons
from customers

examination based on vouchers

establishment of the fact that
assets and liabilities exist as
per position statement

24. Which of the following statements
isfare correct?

1.

A company can be incorperated
without signed Articles of
Association.

All companies must include the
word Limited’ in their name.

Government companies need
not get their accounts audited.

Select the correct answer using the
code given below :

Code :

(a)
(b}
(el
(d)

1, 2. and 3

2 and 3 only
1 and 2 only
1 only
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25. Consider the following statements
regarding strategic and operational
plans :

Strategic plans tend to look
ahead several years or even
decades. For operational plans,
a year is often the relevant time
period.

Often operational plans are
stated in terms that look
simplistic and generic. On the
other hand, strategic plans are
stated in relatively finer detail.

Strategic plans affect wide
range of organizational activi-
ties, whereas operational plans
have a narrow or more limited
scope.

Which of the statements given
above is/are correct?

fa)
(B}
(c)
(cl)

1 only
1 and 3
2 and 3

1 and 2

26. A new tea garden has incurred
expenditure in planting tea plants
and taking care and rearing them
for five years before any tea is

manufactured.

The expenditure

incurred will be categorized as

fa)
]
fe)
(d)

Deferred Revenue Expenditure
Capital Expenditure
Preliminary Expenditure

Revenue Expenditure




22, UF wiay fud @ = s 27
(a) U A SEhgs g for

(b) FEm % 7o & fav aEE W A
frard

c) ww frid formll cramdss 3 3R, «
sfrafiar a1 w92 %1 9ol e &

[d) w g fomd wem & warE
At w=afde &

23, ‘Fifim 3 afen’ & 7 amwy R7
(@) FETEE, FH GEEEH T
=ferdl ) o 7m
(b) UTEE & uEta A R
(c) ATEll T aaifE FtE

[d) T8 "= W wfE wen
uftgrafeal @ 2aend ferfa faam
& Frgan e g

24, fFrafafiaa § 3 #5-91/3 wu7 @ &/87

1. TH WAl wEefe e &
i % =i i s wwdt
2

2. uft wufEt 1 3w Iwm #
‘feafiree’ wree witgm =rfen)

3, wdafE wmtEl #1oama aEn
HiTez Faam $I STavaHa T 8|

2 Ry o ogE W oW W AR I
g

=

fa) 1,233

(b) Fa 2 3 3

e} Ham 1 3t 2

(d) a1

N-DTQ-K-EQQ/9A 11

25, Frefofan sw @ swiem 6 sqgeE @
i drerelt & wed ® faEm
#Hifam |
1. WrieA @ ol A wE au

a1 gl ) TiEReT Fd ¢ Sl
dfgare st % fou uw A
W W g e 2

2, vm: HiFars e aefisa e
AfdETaT y=E § s S 8l

W\ R, FEEE R
e s i d = @9
£l

3. ¥WEER i FEEN WEd %
frmemt & uw gEg i =
yaifem Wt @ wefs dfe
sl w0 8 w0 4 e
diftm &t 81

awde Fadl § & F9-w/8 ' /R
(a) ¥ 1
) 133
fe) 233
(d) 132

26. TF AU WM F0TA § 9@ W1 IEA B 8
TRa 91 & dul 5 I @ e F0
# fou ofe =d 7= =@ T mn T®
Fra e =g fapm Aoft # smam?

fa) wreEfE @R 24
(b) dsfma =
fe) wefts =g

(d) TR =4

[P.T.O.




27. Match List-l with List-II and select 28. Reserve Capital is that part of total
the correct answer using the code capital of a company which
given below the Lists :
(a) is kept as reserve to meet any

ListJ List-IT future contingencies
Type 2f-Brrox) : P - (b} is set aside to provide fund for
A. Errors of 1. Wrong casting in capital redemption
Omission Cash Book
—— (e} can be called only when the
B EITL‘IIE.{}r. 2. F‘anmdcnng company goes into liquidation
Commission interest on long-
term loan during (d) can only be used for
capitalization redemption of debentures
period as revenue
SEpenditiye 29. Which one of the following theories/
C. Errors of 3. Non-consideration models of motivation identifies three
Principle of goods cleared types of basic motivating needs—
from factory on need for power (n/PWR), need for
the last date of affiliation (n/AFF) and need for
the year as sale achievement (n/ACH)?
D. Compensating 4. Rs 150 excess (@) Reinforcement theory by
Errors entered in both B. F. Skinner
Cash Book and
General Ledger in (b) David C. McClelland’s need
opposite side theory of motivation
(c/ Porter and Lawler model of
Code : motivation

(d) Two-factor theory of motivation
by Frederick Herzberg

fal A B C D
4 2 1 3 . )
30. A prospectus which does not contain
full information regarding price
b) A B C D and quantum of shares offered, is
3 1 2 4 known as

fa) Red herring prospectus
fe} A B L D
2 4 (b) Statement in lieu of prospectus

(¢} Incomplete prospectus

fd) A B e D
4 1 2 3 {d) Abridged prospectus
N-DTQ-K-EQO/9A 12
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31. Fixtures of the book value of Rs 2,500 34. Hewlett-Packard (HP) is the world-

sold off at Rs 1,600 and new
fixtures of the value of Rs 4,000
were acquired. What would be the
amount of capital loss if cartage on
purchase is Es 5?7

fa) Rs 2,500
(b) Rs 900

() Rs 1,605
(d) Rs 4,005

32. Which one of the following actions
will not lead to misappropriation of
cash to the firm?

fa) Intentionally omitting to enter
any cash, which has been
received

(b) Entering fewer amounts than
what has been actually
received

fe} Making fictitious entries on the
receipts side of the Cash Book

(d} Making fictitious entries on the
payments side of the Cash Book

33. In which one of the following cases a a6
partner of a Partnership Firm has
no authority to act without the
consent of other partners?

fa) Buy and sell goods on behalf of
the firm

(b) Borrow money on behalf of the
firm by pledging the stock-in-
trade or without it

fc) Transfer or sale of immovable
property belonging to firm

(d) Receive payments on behalf of
the firm and issue wvalid
receipis
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35.

dominant leader in its laser printer
business with high growth and high
market share. As per Boston
Consulting Graph (BCG) matrix, HP
falls in which one of the following
categories?

fa) Cash cows

(b) Stars

fc) Dogs

fd) Question marks

The competence of a company to
make contracts is decided by its

fa) Certificate of Incorporation
fb) Memorandum of Association
fe) Articles of Association

fd) Information Memorandum

. Which of the following international

standards are going to be imple-
mented in India w.e.f. 01-04-20117

fa) International Accounting and
Reporting Standards

(b} International Acceounting and
Auditing Standards

fc) International Financial
Reporting Standards

{d) International Accounting and
Financial Reporting Practices




31. 2,500 %o @IAT-HF4 ¥ AT 1,600 %o
H &= 3R 4,000 %o WA W A4l
g fsta T man) aft wle w gem
5 %o @, @ ft &R 1 ufn e wni?

fa) 2,500 %o
(k) 900 %o
fe) 1,605 %e

(d] 4,005 %o

32. Fafafea § & FR-dt B wl A T=d

& gfifdtem i st 7t @ s@fit

(@) wm g et ae ol 6 gl =
A B &0

(b arfaman & wm ufh & &8 ofit
#1 ufafe &

fc) TrFe @ & wiEt 1 W wieaa
yafeai s

(d) %% W@ F gEm fows wlew
wiafea! s

33. foafafaas 4 4 frm & aw@ 8@ aEEd
w0 & wgEn w1 fam s wgEn i
apdfa & witer & wam & sfsn ad@
(14

(@) HH H AW A Y A

(b) W i AR A g R T, w2E-
-22 # T v o 3w fn

fe) ®H #i = @ F EWEEE
e fasa

(d) ®H # AW F rEaE W we s
49 wify < wie Friim e
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34. goe-9%d (HP) oom frm =@mm A
favm-wmpe den @ fowhl a3 & a=
gfe W = aem fw ¥ A
HARFR W% (BCG) el & smwn
Hp Fr=fafaa & @ fea os aoft § s
27
fa) W FIH
(b) =W
fc) =i

(d) WEEA W

35. uw weEl @ g swm 6 amed fead
fafem et 27

(@) T FEE & wEm-ug g
(b) TEH HEEA Verd T
fc) FHEH qE-S-AH

(d) T GEAI-T T

36. 01-04-2011 & wia # & il
yieh I FHEifn B st

(a) At SEmE wE i e
(b) i SEEEw e eRarsden

Eices
fe) raida fadfm fodtfEn wrm

(d) sl s vd fasia o
v (HfFeds)

[P.T.O.




37. A decrease in net book value arising
on revaluation of fixed assets has to
be

fa} debited to revaluation reserve
(b) credited to revaluation reserve

fc) debited
account

to profit and loss

fd} debited to capital reserve

38. Match List-] with List-Il and select
the correct answer using the code
given below the Lists :

List-I List-I

(Type of Asset) (Example)
A. Intangible 1. Gas wells

Assets

B. Fixed Assets 2. Preliminary
eXpenses

C. Fictitious 3. Patent and

Assets Trademarks

D. Wasting Assets 4. Generators

5. Cash balance

Code !

(aj A B C D
b | 1 3] 4

fb) A B (7 D
3 4 2 1

fcg A B 2 D
3 2 4 1

(dl A B C D
1 2 3 5
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39. Which one of the following statements
regarding forfeiture of shares is not
correct?

(a)

(b)

(c)

(d)

Forfeited shares may be
reissued at a discount or at a
premium

The title of the new purchaser
is mnot affected by any
irregularity in the forfeiture or
sale of the shares

Return of allotment of reissue
of forfeited shares is filed with
the Registrar of Companies

Board may consider the
request from the defaulting
ex-shareholder for the cancel-
lation of forfeiture before the
disposal of forfeited shares

40. What is the preferential order of
payments to the following in the
event of winding-up of a company?

o

3.
4,

Bank loan [secured)
Preference share capital
Debentures

Equity shares

Select the correct answer using the
code given below :

Code ;

fa)
(b)
(c)
(d)

1-2-3-4

4-1-3-2

3=1=2-4

1-3-2-4




37. wrft vfwmtEl & g @ faa @m
e § S A W A

(@) e ity @ e won afed
m) Tdea fifh & Ffee wen o

) @M 3 @l dEn & ;e won
=nfed

(d) s fif & 2fe = =fed

38. g1 1 gEh-n & gafem fiftm am

i & 9 By ow g w1 own = ad
mqf-’m,:
-1 -1
(afeafiat & wwn) (=Eor)
A. g afteeafeal 1. fm-wd
B. fen gfmaeafoal 2. Ui =0y
C. wwats qfmmfig! 3. = vE dmae
D. & yiraefi 4, ST
5. {&eg-9m
F2
@@ A B C D
2 1 5 4
) A B C D
3 ¢ @ 2
£/ A B C D
5 & 4 3
@ A B C D
1 2 3 5
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39. Faffan § @ #w-a1 v Fam f@l
el & an @ gl T 7

(@) o T wE 9w seE SifEm 9@
gafifer ¥ v #

(b) U WiEER ® = T it s @
o # g sifafiam & wafa o
il

(e) qAfifEa st ol @ fed demn
HF wAE F e § wEa
B s @

(d) @é =fogft o deuws ) w=d
® F3 & W W e N9l F
fruem @ gedt fmm & g @

40. vF wt & gAA 1 @ Feafafea
! fhu o 99y & sfmEl @
w0 27

1. 9% %= (fE)

2. wftwr f=w

3. =

4. 3wl wmw

4= R om gz = wWm W oAl IW
gf

wE:

fa)
(b) 4-1-3-2

1-2-3-4

() 3-1-2-4

@ 1-3-2-4
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41. Consider the following statements
with regard to trade discount :

1. It is8 a reduction in the
catalogue price of an article.

2. It is allowed by the manufac-
turer or the wholesaler to the
retailer,

3. Entry for trade discount must
be made in the books of
accounts.

Which of the statements given
above isfare correct?

(@) 1 only

(b) 2 and 3 only
fc) 1 and 2 only
(d) 1, 2 and 3

42. Which one of the following is an
example of direct confirmation?

(a) Manegement gives certificates
of inventories held by the entity

(b) Supplier gives certificates
regarding balances held as
advance in their books

fc) Physical verification of ecash
balances

fd) Reconciliation of bank balance

43. X Ltd. offers the right to its share-
holders to buy one share @ Rs 12 for
every four shares of Rs 10 each held
in the company. Market value of the
shares on the date of such offer is
Rs 27 per share. Identify the value
of the right

fa] Rs 7
(b) Rs 3
fc) Rs 12
f{dl Rs 5
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44. ABC Organization, which deals in

search engines on the Internet has
innovated a lot of other add-ons to
its portfolio which are well accepted
by the customers. It follows informal
communication, low formalization,
decentralized decision authority
with flexi time schedules and
collaborative approach. It is a very
innovative and creative organization
with lot of employee engagement
schemes.

What form of organization is this?
fa) Bureaucratic
(b) Matrix

fc) Organic
{d} Functional

45. Which of the following statements

is/are correct?

1. I the Memorandum of Associa-
tion and Articles of Association
are inconsistent, the Articles
must give way.

2. Statement in licu of Prospectus
is delivered to the Registrar
of Companies by private
companies, which are prohib-
ited from inviting public to
participate in their equity.

3. No company with unlimited
liability of its members can be
incorperated in India.

4. Courts cannot ignore the
concept of separate corporate
entity under any circumstances.

Select the correct answer using the

code given below :

Code :

fa) 1 only

(b) 1 and 4
fej 1,2 and 3
fd) 2,3 and 4




41, =amiE @2 & wev # Prefafas waqi w
ﬁar(?ﬁﬁiﬁ:

1. G s & gel-gen # e
i

2. %z fwim @ 9= fEm go g2
wTd &) e fEm s 21

3. =ik @2 F wfafe dEn g 4
g i T i)

e @Al | | w8 wE R8T

fa) Fad 1

(b) F&Ed 2 W 3

(c) a1 32

d 1,23Mm3

42, frafafaa ® 4 F9-w & ey gfe @
FETE B

fa) " N AT F TG
FHURCCIEIGIR

(b) W@ gE § 3R F w9 A 9y W=
TR il & g e s @

fc) TS T N TCE HEAGHA
(d) &% A8 & gEEE

43. x fafite 3 a9 drurs! & w9 ®
I 10 %o ufd T T W 4 90 W,
1 P, 12 Fo Wit IR & @ 9 @ &
siferer %1 weaTa foan | 5| wwara @ fofl
o Sl w1 AW geg 27 %o ufe @ i
T wAfusn F1 4oy #1 RY
fa) 7 ®o
fb) 3 %e
fe} 12 %o
{d) 5 %o
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44, ABC §ed 3, &t g2 # wd feEl |
oS FE R, W Ui d aEE
Jawfeud #faftes fagmesn (add-ons)
1 w1 ol g g sl e 8
it B ma g sl w@i,
=  smafdlsm, GFEa ol
iR & we T wwa gl au
HEAITIES I 1 SE F 2 48
vE i F afighe demsi awn
A Ja-THedAareds U9 THATOHER 3184
J
7% e 9ER FLETE 27
(a)

(b) g
) s
(d) T

45. Fafafiaa & 4 $9-01/8 F99 76 /87
1, ofe S Yo TE Ee sy
% e smnfa R, @ den safEm
syTEt 70|
2. frft weafrt & g, fad s @
A g d owm od &
syfad w0 4 wfeafus e mn
fFanfem & wm W fam
e Y = ER #®)
W |
3. wEE % wdifa fte T w8 6
woet wia # Fmftm ad oo
g |
4. =mem e B oftfEf & sem
famfir aea 6 e a8 =0 g
R Ry M w= W owm e wft Iw
g
HZ
(a) ¥ 1
(b) 1304
fe) 1,233
(d 2,334

¥

¥4
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46. Consider the following data :

Purchases in chronological order

200 cases (@ Rs 100 Rs 20,000
200 cases @ Rs 125 Rs 25,000
200 cases (@ Rs 150 Rs 30,000

Total Rs 75,000
Sales of 360 cases

@ Rs 200 Rs 72,000

Which one of the following is the
amount of gross profit of the firm if
it follows FIFO system of inventory
valuation?

fa) Rs 32,000
(b) Rs 22,000
¢ Rs 42,000

(d) Rs 11,000

47. Which one of the following statements
is correct with regard to the

liguidation of a sole trading
business?

fa) The claim of the ewner over the
assets of the business entity
comes first

(b) The claim of other stakeholders
such as lenders, creditors and
suppliers comes at the last

fc) The claim of the owner is
residual and his claim on
assets is subordinate to claim
of others

(d) Both owners and other outside

stakeholders have equal rights
on assets of business entity
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48. Vouching refers to the process of

(a) determining the authenticity
and propriety of transactions
and checking their correct
recording in the books

(b) examination of the existence,
possession and presence of

any asset

fe/ the enguiry into the value,
ownership and title of the assets

(d) checking and wverifying that
generally accepted accounting
principles are followed

49. Which one of the following does not

relate to the issue of securities?
fa)] Book Building Process

(b} Initial Public Offer

fe) Secondary Market

(d) Private Placement

50. Under which one of the following

principles of organizing is it stated
that the responsibility for actions
cannot be greater than that implied
by the authority delegated, nor
should it be less?

fa} Principle of absoluteness of
responsibility

{b) Principle of parity of authority
and responsibility

fc) Principle of delegation by
results expected

(d) Authority-level principle




46. Frafafaa wiwet w fEw fifw
HIEFATAN @12 MY
200 FH @ 100 %o 20,000 o
200 %H @ 125 %o 25,000 %o

200 FH @ 150 %e 30,000 %o
Fel 75,000 %o

fasft 360 ¥ F
@ 200 % 72,000 %o

frafafiga 4 & =R-w ofn = F1 79
@ 2, afz aw FIFO =wem @ $F94
e ! 8

fa) 32,000 %o

(b) 22,000 %o
¢ 42,000 %o
(d) 11,000 %o

47. THe =ANE F wva F ded § Frafafae
# & F13-91 v F99 G 27

(a) =rEaE i uftaeafdl & Hed o
wrft 1 g wegfa: w@dYeH e
?

(b) = WHReE] AW U,
wEnl vd gffwnl #1 e v A
7 e &

f¢) w@Tf F A A R aw IEEH
yfmmfedl &1 = W= @ 6
I o 2

(d) =HT, @l ud 3= aed ewwee
# =gam i ofEmfrat o g
wiftwm B
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48, vemme (afm) fegdh ofen = Bl

w0l 87

(a) warrl 6 wrnfiera i s w
i 3l St 7 = wd
wfafeat it sifa wn

(b) Tt ofmmfs & wfea, F=20 @
sufEufa & ofisn wen

fc) ufamfidl & geu, =fiea 3 &=
&1 =9 wn

(d) T e s gyl sen & ame
w9 & wiwrl S fagrdl &1 oem
LEUE

49, fr=fafias 4 @ fmn v =1 g ufayfa

& it & ot 27

(a) % fafeen b

(b) wnfEmE gEstE A
fe) Tadas amm

(d) e fadh

50. @nad & fa=fafaa fagmt @ 8@ fee v 0

wel T ? O owml w awefeE
verfm witen @ fEfim ofts @
it ol @ wEw, T @ W F4 A
arfgur

(a) I it g @1 frgr

b) IwEthe s sftwn & qum &=
forgr=

fc) wemfira wfomel gm0 yEEEE &)
g

(d) wftEr-ww faea
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51. Which one of the following pairs is
not matched correctly?

Error

fa) If a nominal
account is
wrongly given
debit

(b) If an item is
omitted to be
posted to the
debit side of
a nominal
account

fc) If an item is
omitted to be
posted to the
credit side of
a nominal
account

{d) If a nominal
account is
wrongly given
credit

Effect on Final
Aeccount

Profit will
decrease or loss
will increase

Profit will
increase or loss
will decrease

Profit will
increase or loss
will decrease

Profit will
increase or loss
will decrease

52. Audit Programme is a

fa}] set of audit procedures that
should be performed in order
to achieve audit objectives

fb) technigque

of auditing for

obtaining the evidence required
by the auditor
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(c)

(d)

reply to the enquiry put forth
to corroborate the information
contained in the records

procedure employed to ensure
the separation of transactions
at the end of one year from
those at the commencement of
next year

53. Consider the following statements :

Put option is an option on a
common stock under which
the holder can buy a certain
number of shares of the
underlying stock at a
prescribed price within @ a
prescribed period.

Call option is an option on a
comman stock under which
the holder of the option can
sell a certain number of shares
of the underlying stock at a
prescribed price within a
prescribed period.

Which of the statements given
above is/are correct?

(a)

(b)

=

(d)

1 enly

2 only

Both 1 and 2

Neither 1 nor 2




51, Fefefaa 3ol 7 & #-w s gfew c) #ferE # e SEEd *

T 7 weme B A W aeh sta W
e
E | wif=m e
o uaTE (d) wF g & fww wm fed ad &
sa # gu sEed afn e ad %
= a waERE . e % % for Rear s @
et AW R Eleuil
=D

m) af Feft e . @ g @A
yfafe am-=am s w1 w2
amE A ws werd

53. Prefafas et o fan $ifew

T T 91 1. P iem, Ay s w0 e we
aretl % fawed B o awes qemm
c) aft Feell wa & ey =g S % (underlying stock) % U&
wfafe sm-=mm s W faffer @ & I uF Pt g
@ A el w w Pl swm-dm # wie
ER T Al B
(d) af2 fEdh - T 9 SRm
=g @d i Rl B T 2, #im AR, M= wis w o
et ez 7 L o Aen 9% e § Rl wiem
T uns eman =ie # ffrem den
& 9, s fuifm ge W uE
fruifa wwa-dm 4 39 %@ 2)
52, dafar wEa w1 A7 IR HuEt A @ - /A wd R/e
(@) emEmfen ufFmst @ ve wgR R (@) W1
fod Sl Il = AW T4 H
foru weaa T wmn =nfed (b) aw 2
() Sae w3 B s § R () 1 ¥R 23
aEiieE & g0 wifEh e g2
¥ fou vy fem s @ fd) Fa13smad2
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54. Consider the following paragraph
and identify the organizational
development technique referred
therein using the code given below :

It is a method of changing behaviour
through unstructured group inter-
action. The group is made up of a
professional behavioural scientist
and a set of participants. There is no
specified agenda. The professional,
who is not to function as a group
leader, merely creates the opportunily
for participants to express their ideas
and feelings. What evolves is
discussion that focuses on the
individual participant and their
interactive processes.

Code :

(a) Team building
(b) Intergroup development
fc) Sensitivity training

(d) Process consultation

55. Consider the following statements :

1. Warehousing charges (used for
keeping finished goods) incurred
is a direct expense.

2.  All direct expenses should be
shown on the debit side of the
Trading Account.

3. Carriage outwards is an
indirect expense.

4. All indirect expenses are
shown on the debit side of the
Profit & Loss Account.
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Which of the statements given

above are correct?

fa) 1,2, 3 and 4

(b} 1 and 2 only

fe/ 3 and 4 only

(d 2,3 and 4 only

56. Match List-l1 with List-11 and select

the correct answer using the code
given below the Lists :

List-]

. Statistical

sampling

. Government

bond
verification

. Compulsory

leave given to
cashier

. Trend analysis

Code :

fa) A B

(b) A

& m

fc) A

L v

(d) A

L= v

L

w0

SHe)

W

List-[T
Vouching

Physical
verification

Selective
verification

Internal control

Cwverall
assessment

+ O

g

th g




54, fiefafiaa ag=87 w fEw fiffm ek 9 wUAl § § -9 F w17
Fal waiifa @A Bwm gl

fr fo Mo 2w W R T fa) 1,2,33M4
77 S wqE AR R =AER (b) ¥ 1 3R 2
whafda # T woIell 81 70 g () am 3 a4
U FENE FEEREE datE 0a

aevifl & o @ @ Abfa g 8 s () ¥ 2,3 34

#¢ fruffia #rfadt a8 #dl| s

s f’%fyfﬁj: ™ se w1 W gy @ g AP

W
TN S FA F HIET F G AF ﬁﬂﬁ:jﬁﬁqm@ﬂ o

w0 21 zE@ S I F W B A% B
vE gftadl st ydw aerl s 3
sttt TEms w e o 8 aeft-1 -1

A. wiferhe wfed-mem 1. s (msfn)
%2
B. §UFAl 91-8 T 2. pifess weTIE
(a) FHE A
C. Tafed %I G ™ 3, HEARHE
(b) waHqE Al sEEm e
fc) waeieid aRm D. wfer fredoo 4. st Frram
(d) whFa g 5. HHU HiEeH
H.ﬁﬁf@lﬁﬁﬂﬁﬂﬁmﬁﬂtﬁﬁﬂﬁ L T8
1. 39 "erEE R (fE daw aa @ A B C D
t@ﬁ*mmmmﬁ}ﬁ a3 1 5 4
s =4 R
M A B € D
2. wfi yow =g =WR @@ Al TH 34 2 1
i fEam s afed
@ A B € D
3. Pl gemd v swem = R0 3 & 4 5
4, @it s = @ i wl e BB M. B ¢, D
& A avw fam T 1 2 3 5
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57. Which one of the following is a
contract for the purchase or sale of
securities, for the performance of
which no time is specified, and

which is to be performed
immediately or within a reasonable
time?

(a)
(b)

Spot delivery contract
Ready delivery contract
fc) Forward contract

(d) Option on securities

S8. Consider the following statements
about the Path-Goal theory of

leadership :

1. It extracts key elements from
the Michigan leadership
studies.

2. According to this theory, a
leader’s behaviour is
acceptable to subordinates to
the degree that they view it as
a source of satisfaction.

3. It implies that the same leader
can display different leadership

styles depending on the
situation.
Which of the statements given

above is/are correct?

faj 1,2 and 3

(b} 2 and 3 only
fc/ 1 and 3 only

(d) 2 only
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59. Given :
Sundry debtors on 1-1-2008 = Rs12,800
Sundry debtors on

31-12-2008 =Rs 9,800
Cash reccived from debtors = Rs 6,400
Discount allowed =Rs 350
Bills received from debtors =Rs 2,500
Bad debts =Rs 300

Bills dishonoured by debtors = Rs 400

From the above data, ascertain
credit sales

(@) Rs 6,150
b) Rs 6,000
fe) Rs 7,150

(d) Rs 6,500

60. Audit Notebook contains

fa) details of steps to be performed
in the course of an
examination

(b) a written scheme or a plan of

action designed by the auditor

(c) observations during the course

of examinations

(d) accounting records and

financial statements




57. frafafiaa 4 4 s@-w, Rl + 59, faar mn §
ava B = o R B, s

fawares & foru @Y wwg fauffa 364 § it 1-1-2008 ®) $&@#l &Gl = 12,800 %o
T S 31-12-2008 ) FEH 2990 = 9,800 %o
o = 27
. ZEr | WIN T = 6,400 %o
(o) eRTE oAt wiEE
HIAA =& = 350 %e
(b) T AgEh HiE
aen o W faa = 2,500 %o
(c) wifim dfaa
g ) = 300 %o
@) S el g sreEa faw = 400 %o
e wlwsl & sun W Iun w |
58, Jgd & wri-aw feerm % &R d R &1 Rrafor €FA
Erafeafian Fot w fmm i .
(] D @
. 7 fReR g s {3 e ) GRS
dedl a1 ey & 2 b) 6,000 %o
2. W fogrd % IR, U AW W
wEen 3d @ aw snfeE W fe) 7,150 %o
welterd dren 2 o180 e 9 30 A &
Hia & &9 8 2@ B (d) 6,500 %o

3, 98 JwiE = ¢ & ad G feafe

% argEr Frem-Sren e e 60. v e i #n 83 ¥
F1 wegA w5 B

e ot 3 & Fa-w/ wh R/ o ﬁgi&g’;m ﬁ?a
)i L 33hE3 (b) TaEmheE Tu AW 0
(b) Faw 2 3k 3 faftaa whfm s1wan wr-g=
(c) Faw 1303 () whenat & de e o e
(d) e 2 (d) o frTd s ffta faam
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61. Sweat-equity shares are the shares
issued to the

(a) directors or employees of the
company at a discount

(b) existing shareholders of the
company at a discount

fc) government, where government
is a majority shareholder

fd) public in general at a discount

62. Which one of the following pairs
about Management Information
Systemn (MIS) and Decision Support
System (DSS) is not correctly
matched?

MIS DSS

fa) Emphasis on : Emphasis on data

data storage manipulation

b} Reliance on : Reliance on
manager's own computer expert
judgement

fe) Focus on strue- : Focus on semi-
tured tasks structured tasks
and routine
decisions

fd) Often only : Direct data access

indirect access by managers
to data by
managers
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63. Which of the following are the

advantages of Manager Inventory

Chart?

1. Managers who are close to
retirement can be identified,
and preparations can be made
for their replacement.

2. It shows to what position a
manager may be promoted.

3. Future internal supply of
managers is shown by
indicating who is promotable
in a year or more.

4. Managers who do not perform
satisfactorily are identified,
and the need for training or
replacement is indicated.

Select the correct answer using the
code given below :

Code :

fa) 1,2, 3 and 4
(b) 1 and 4 only
fe) 2 and 3 only
(d) 1,3 and 4 only

64. In respect of which one of the

following companies it is optional to
get Articles of Association registered
along with the Memorandum of
Association?

fa) Unlimited companies
() Companies limited by

guarantee

(c) Private companies limited by
shares

(d} Public companies limited by
shares




61. =e-3feA W & fm &, ot Frife R

i

(@) F & fRet @ wdsfa 8,
o2 W

(b) Fo % AU TEURF F, TR

() BEHER F, FE TEHR IgHAF
FIAATE @

(d) T Y | FHa #, R

62. WY gEA1 waE (MIS) 3 fnig wem
e (DSS) & an # el g 4

§ w-a1 v gaford T 87
MIS DSS
(a) SAiHE! & HIR 9T wiwgl & Fre-vis
el W T
(b) WEHE F T ;e fadm W
Fvfa ot faram favam
(c) T @l @ gl wEl W
frraemil fofal @ HZa @
Hf2d g
(d) WG WeE| g VEeuE| i Hiwsl
gt o Faw o €@t ads @
Fyeas 9gd
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63, Feffm # 4 #9-3 wus =0

& @m 87

1. dafEf & fez = @ w6
gEeE W w@edl R, 3 39k
wfram F fou dadl 6 = g
1]

2. ug femm § B fedt vaeus =1 fem
Yz 91 Wwa i = v 2

3. w owd W sfs A4 wefa-am
vEHE H §E w0 g e
vt st ofd =1 zmiar s B

4. WAMEAE HAEWEET 7w e
UEUH W U Wl g A
uftgm od ufeceE ) srEvEEa
s o e B

i1 R W gz W owEm W= o IW
i

T2

f@) 1,2,33N4

(b) Fad 134

fc) Waw 2 33

fd) == 1,334

64, Prafafa st § & o or & fawm A

HEA Y W A & Sl &
Gaflem FOAT U RY

(a) srdifim seqfal

(b) T 0 Hifee Fefal

(c) Tl g Hiftm Feh wmfai
(d) il g diftm el Fetat

[P.T. 0.




Directions ¢

The following four (4) items are based on
the data given below :

Mr. X started a business with an opening
tnventory of Rs 26,725 on April 1, 2009,
During the month of April 2009 he
purchased goods worth Rs 1,62,505, paid
salaries Rs 5,575, postage Rs 4,226, wages
Rs 23,137, rent and taxes Rs 5,831, fuel
and power Rs 1,350. On April 30, 2009 he
had Rs 12,550 worth of inventories unsold.
He had furniture worth Rs 7,250 in the
beginning of the month and a depreciation of
Rs 725 is to be charged for the month of
April, 2009. Total debtors in the beginning of
the month had been Rs 50,725, out of which
Rs 1,025 is to be regarded as bad. Mr. X is
also estimating that 5% of the remaining
debtors are doubtful. Goods of the value of
Rs 1,500 have been destroyed by fire and
the insurance comparny has admitted claim
Jor Rs 1,000. Total turnover during the month
amounted to Rs 2,52,400. Mr. X had kept
Rs 5,200 aside for provision for doubtful
debts in the beginning of the month. An
amount of Rs 100 has been accrued as
interest on myestment.

65. What is the amount of gross profit
earned by Mr. X during April, 20097

fa) Rs 54,083
(b) Rs 52,733
fe} Rs 51,233

(d) Rs 64,705
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66. What is the amount of net profit
earned by Mr. X during April, 2009?

fa) Rs 37,666
(b) Rs 24,152
fc) Rs 37,166

() Rs 42,152

67. What is the amount to be transferred
to Profit & Loss Account on account
of ‘provision for bad debts' for the
month of April, 2009?

fa) Rs 1,690 Dr.
fb) Rs 1,960 Dr.
fe) Rs 1,690 Cr.

{d) Rs 1,960 Cr.

68. What would be the balance of
‘debtors’ as on April 30, 2009 to be
shown in the Balance Sheet?

fa) Rs 49,700
() Rs 2,485
fe) Rs 50,200

(d) Rs 47,125

69. A Secret Reserve may be created by
fa) overvaluation of inventory

fb) showing real liabilities as
contingent liabilities

fc) distribution of goodwill among
partners

fd) overvaluation of liabilities






























































































